
Property Taxes

ITC Amoixatios

Deferred Taxes

Deferred Taxes- NO

Less Defe red State Tax Credits

Less Deferred Federa Tax CredIt

Deferred Income Tax ITO

Payro Otherlates

Total Taxes Other Than Income

lecornC Sgfpre Taxes

Txtal Operating Revenues

less Total Operating Expenses

Book Deprecint on

Amortizat On

Teens Other than Income

Total Bet ote Tax Book Income

tIoos
Book Depreoation

Deferred ncorne axes and ITC

Nuclear Fuel Barn xx DD
Nuclear Outage Accounting

Avoided Tax Interest

Other BookAddit ann

Total Tax AddItIons

Tax Deductions

Total Rate Base

Weighted Cast of Deb

Debt Interest Expense

Nuctear Outage Account ng

Tat Deprecixtion and Remaux

NOL Generated

NOL Ut lized

Other Tax Book Tming Differencro

Total Tax Deductions

State Taxes

State Taxable Income

State ncome Tao Rate

ttate Taxes before Credits

Less State Tax Cred ts

Total State Income Taxes

Federal Taxes

Federal Sec 199 Productos Deduction

Federal Taxable Income

Federa lncnme Tax Rate

Federa Tax before Credits

Less Federal Tan Credits

Total Federal Income Taxes

Total Taxes

Total Taxes Other than ncome

Total Federal and State Income Taxes

Total Taxes

Total Operating Recenues

Total Expenses

AFDC Debt

AFDC Equ ty

432 974271 79450300

406944534

51 11O73B

60% 9.90%

5009352

1117701

6126 553

43410090

3500% 35.08%

t6943531

B133580 3476992

MN Electric OIFFE8BNCE

ne No MN Jarisdictinn ectric

Dxt-2015 Dec 2016 l3ec-2017 Dec-biB Dec.2019 Dec-2020

75

76 Depreciat on

77 Amortization

78

79 Taxesm

80

gi

92 191515315 24998503

93 199855493 32423646

64 1676783

85 ________________________
9999499 62.693316 41.970033

96
65513012 7419195 37097543 27606143

67

88 95513012 7418.195 31091548 27818145

63

90 __________________

91

92

93

94

95 ___________________
65513012 7454595 37097548 99539145

96 31783002

97

98

99

100 65513012 7416399 37097943 27819145

101

102

103

104 ______________

105 65513012 7408199 37097 548 27818149

106

107 _____________

108 136024 12602712 45220960

109 224% 9949 999% 226% 225% 228%

110 4187 292301 1021994

111

112 444784734 61256 273

113

114

115 __________________

116

117

lB __________

129 62537553 35475426

120 980% 8.80% 980% 990%

121 6.133 580 3476 592

122

123 venerrex ssase ax crex ss due to NOL ________ 555999

124

125

126 _____________

127 1714379 5923606 3320486

128 50530366 26676350

129 1500% 9999% 35A0% 35999

130 17635623 10057422

131

132 ssenerress rxaerai an crexits due to NOL 11209441 99461.530

133 28152972

134

135

136 65553012 7413195 57097548 27813145

117 ______________
34.279.525

138 7144.620

139

140

141 7144.620

142

143

144

145

146

147

212091
Net Income



148 Rate ef Return 1608

149 Total Opera5ng Income

150 Total Rate Base

151 806 Operatnig Income Rate Base

152

153 Return Eaultv 18061

154 Net Operatng Income

155 Debt Interest Rate Base We ghted Cost of Debt

156 Earnings Anal abe to Crarmon

157 t1l04te Base Rate Base5tu RatiO

158 ROE earnIngs for Common Equity

159

160 Revenue Deficiency

161 Required Operating ncorne Rate Base Required Return

162 f5L3qrats Income

163 Operating Income Deficiency

164

185 Revenue Converuon Factor 1/1Compos te Tax Rate

166 Itevecue Deficiency llncome Deficiency Conversion Factor

167

198

169 Iota Retal Revenues

170 Revenue Defceyçy

171 Total Revenue Requirements

1/2

212091

775789 1432206

1544297

0.01% 0.08% 1108%

5e863099 18O95307

M9% 053% 0.79/o .O.21% O07e/u

Mid Electric DIFFERENCE

ne No MN lurud COOn ectric

212091

0.00% 8.84% 0.04%

9j4 12.802211 45220.950

L969 11816424 23741.004

13933 945943 3895084

109t353 3440466 12877.145

705611 1705911

2519237

1435543

1881432 6868099 21963408

1705511 1.705511 1705611 1.785511

rtcremental Deficiency

Percentage increase
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Xcel Energy

Annual Revenue Requirement

MNGP Dry Cask Fuel Storage Load

2016 Test Year Minnesota Electric Rate Case

000s

Rate Analysis

Plant Investment

Depreciaton Reserve

CwlP

Accumulated Deferred Taxes

Average Rate Base

Debt Return

Equity Return

Current income Tax Requirement

Book Depreciation

Amort zatoniTax Addition

Annual Deferred Tax

ITC Flow Thru

Tax Depreciation Removal Expense

AFUDC Expenditure

Avoided Tax Interest

Property Taxes

Total Company MN Jurisdicton

460

321
8760

3202
4376 3823

4376 3823

Weighted

Capital Structure Rate Ratio Cost

Long Term Debt 4.8100% 46.2400% 2200%

Short Term Debt 6400% 1.2600% 0.0200%

Preferred Stock 0.0000% 0.0000% 0.0000%

Common Equity 100000% 52.5000% 5.2500%

Required Rate of Return 7.4900%

PT Rate
__________

Tax Rate MN 41.3700%

MN Jur Demand 87.3461%

201 Interchange Factor 15 8651%

98 86

230

7341 6413

641

6404

16182
600

350

Rev Req before Interchange 1084 946

Interchange Offset 151

MN JUR Revenue Requirement 795



Xcel Energy

Annual Revenue Requirement

MNGP Dry Cask Fuel Storage Load

2011 Test Year Minnesota Electric Rate Case

000s

Rate Analysis Tota Company MN Jurisdiction

Plant Investment 16920

Depreciation Reserve 1233
CWIP 18121

Accumulated Deferred Taxes 6213
9900 8647

Average Rate Base 900 8647

Debt Return

Equity Return

Current Income Tax Requirement

Book Deprecation

Amortization/Tax Addition

Annual Deferred Tax

IC Flow Thru

Tax Depreciation Removal Expense

AFUDC Expenditure 202

Avoided Tax Interest 664

Property Taxes

Weighted

Capital Structure Rate Ratio Cost

Long Term Debt 4.8100% 46.0400% 2.2100%

Short Term Debt 3.5700% 1.4600% 0.0500%

Preferred Stock 0.0000% 0.0000% 0.0000%

Common Equity 10.0000% 52 5000% 5.2500%

Required Rate of Return 7.5100%

PT Rate
__________

Tax Rate MN 41.3700%

MN Jur Demand 87.3461%

interchange Factor 15 8651%

224

520

715

195

454

825

1184

382

Rev Req before Interchange 265 1979

Interchange Offset 317

MN JIJR Revenue Req rerrent 681
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Xcel Energy

Annual Revenue Requirement

Minnesota Remaining Life

2016 Test Year Minnesota Electric Rate Case

$s

Tota Company

Plant Investment

Depreciation Reserve

CwIP

Accumulated Deferred Taxes

Average Rate Base

2015 Bridge 2016 2017

3316000 9991787

3316000 9991 767

74278

169116

4560 282

225 814

509 580

4381820

Book Depreciation

Annual Deferred Tax

ITC Flow Thru

Tax Depreciation Removal Expense

AFUDC Expenditure

Avoided Tax lnterest

Property Taxes

ITotal
Revenue Requirements 10948884 10365967

MN Jursdicton

Rate Analysis 2015 Bridge 2018 2017

Plant Investment

Depreciation Reserve

CWIP

Accumulated Deferred Taxes

2896397 8727419

Average Rate Base 2896397 727 419

Debt Return 64879 197 240

Equty Return 152061 458189

Current Income Tax Requirement 3980163 818111

Book Deprec ation

Annual Deferred Tax

ITC Flow Thru

Tax Depreciation Removal Expense

AFUDC Expend ture

Avoided Tax Interest

Property Taxes

ITotal
Revenue Requirements 558 013 9031940

Rate Analysis

Debt Return

Equity Return

Current Income Tax Requirement
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CwlP
Plant

In Service

Depreciation Reserve

Accumulated Deferred Income

Tax

Total Transmission Rate Base

lnome Statement

Rider Revenues Retail Revenues
RECB Revenue Other Revenues
RECB Expense

M
N

JU
R Inputs

r
i

Average

r
r
i

OATT Revenue Credit Other Revenues
Operating Mantenance
Book Depreciation Expense

Deferred Income

Tax

Expense

Property

Tax Expense

AFUDC Debt Equity

Income

T
a
x Statement

Tax

Depreciation Expense

AvnidM

T
a
x Interest

Removal MERP Only
Production

T
a
x Cred Wind

182238
5058599
8312202

544050

Amortizations

Over Urder frorr prior year

Over/Under from urrent year

Other Amortizat

o
n

Total Amortization

86113

86113

Return

Debt Return

Equity Return

Total Return

8519

6
5
4

19967939

2
8 467593

Expenses

Operating Maintenance

Book Depreciation Expense

Deferred Income

Tax Expense

Property

Tax

Expense

Amortization

Total Expense

Income

T
a
x

Equity Return

Book Depreciation

Deferred Taxes

Avoided

Tax Interest

Less

Tax

Depreciation

Less

P
TC Gross-Up

Less Removal Costs

Total Basis

Income

Tax Factor

1
1
1

Income

Tax Revenue

R
e

q

9182238
5058

5
9
9

8312202
85113

2
2 466927

19967

9
3
9

9182238
5058

5
9
9

21544050

1
2

664

7
2
5

7056

8936

3
7

5

Total Revenue Requirement

Less Revenues

Impact

t
o COSS D
e

f

o
f removing rider

59.890895

59890895

5
9 087069

5
9

087

0
6

9

B
O

Y

E
O

Y

182966 68925

4
8
4

934

4
8
8 487489456

1
3 623732 22805970

Rider

R
ev

5
9 087069

0.7056

Impact

o
f

rolling nder into COSS


