
MN Etectxtc YestrAsk

LneNx MNJursdtn E%ctrc

Dec2086 Dxc 2017 Dec2018 019 De-2020

Deprec ation

Amortization

Property Taxes

ITC Amortzxtion

Deferred Taxes

Deferred Taxes NOL

Less Deferred State Tax Cred to

Less Deferred Federel Tax Credits

394846350 471285710 543043835 569828873 612 764933 643850319

22748146 39585417 38595417 36585417 21118715 17523821

165557664 18675125 19116924 200620576 307241426 209.O3x930

131398726 89922346 67049745 54834.087 50248327

39324824 120053096

558701

52891330 92148786 40.322641

143140067 16990803 118700659 125692407 89228553

28606090 27550369 29238438 28 762959 29995904 30499013

338323611 401292432 342059421 358078442 328295584 237380375

3621077613 3629771640 3539101499 3730211195 3897403504

2342900271 2360954347 2381144756 2544763608 2699499187

471285710 543043939 583929873 612764933 643851186

39595417 39583417 39565417 21116715 17523321

401292.432 342.055.421 355.053042 326.285.984 237.160.375

366013785 344432.521 290456409 285300355 302372605

471285710 543043935

186990803 119700659

104144373 102850482

80902205 60187617

11918585 12208501

3.391.209 3.3871309

838828884 840379382

384868950

143140067

9420813

7009240S

11802690

3387206

707447306

7133584222

224%

388752287

78659734

627299517

75

76

77

78

79

80

81

82

83

84

85

86

87

88

99

90

91

92

93

94

95

96

97

98

99

103

101

102

103

104

105

106

107

108

189

110

111

112

113

114

315

116

11.7

119

119

120

121

522

123

124

125

128

327

123

129

130

131

132

133

134

135

136

137

138

139

140

141

342

143

144

145

145

147

599.628870 512794933

125892407 89228553

106047052 109586192

56184012 59424838

20531323 10775754

3397209 31381730

875570616 695047449

643650318

112895 151

58736801

13465299

3381289

829919 209

Deferred Income Tax ITC

Payrol Dther Taxes

Total Taxes Other Than Income

Income Before Taxes

Total Operating Sever sex

less Total Opera ing Expenses

Sock Dep eciat ox

Amortizatox

Taxes Other thax Inrorne

Total Before Tax Book Income

Tax Additions

Book Depreciatio

Deferred ncone Taxes and ITC

Nuclear Fuel Burn xx 0501

Nuclear Outage Accourt xg

Avu ded Tax Interest

Other Book Additions

Total Tax Additions

Tax Deductions

Total Rate Base

Weighted Cost of Debt

Debt Interest Expense

Nuclear Outage Accour irg

Tax Deprec atian and Remoxa

NOL Generated

NOL Uti bed

th01Iax Book Timin Differences

Total Tax Deductions

State Taxes

State Taxab Income

State Income Tee Sate

State Taxes before Credits

Less State Tax Credits

Deferred State Tax Cred ts due to NO

Total State Income Taxes

Federxi Taxes

Federal Sec 199 Production Deduct or

Federal Taxable mmmc

Federal ncome Tax Rate

Federal Tax before Cord to

Less Federal Tax Credits

Deferred Federal Tax Cred to due to NOL

Total Federal Income Taxes

Total Taunt

Total Taxes Other than Income

Total Federal and State incume Taxes

Total Taxes

Total Operating Rexenuex

Total Expenses

AFDC Debt

AFDC Equity

7336314747 7739667833 7631159093 7707083860 7827330995

1.24% 17 828% 17L% 2.29%

175 328970 174916945 173594196 173438387 178458587

39785941 75234279 41290619 75452595 38374514

830 104035 73038606 938640917 815048832 760641811

97341232 295746100

9.407358 9.852541 11.593612 7308426 34133542

1180933239 3350522304 1041439860 1064919043 1077497351 991608793

39102411

3537939

149372042

950%

14050460

13491480

102218282

9919388

9360369

72950452

9.80%

7143144

8890144

39400470

29959838

35.00%

9435943

3425905 32435286 34023749

98445296 57834106

3500% W09
34455850 20241937

140679721

19/56624

13227613

50840746

76611363

3500%

26613377

237190875

538522

237901998

31942.924

401292432 342055421 355076042 328266894

327765544 290841431 277043 279 251665978

11397285

538323813

5354
353258384

3581640884

3096988898

10476994

21712447

3921077613 3629771840 3838101498 9770318195 3897833904

3181537041 3233825160 3269682826 3446358234 3595772522

10958931 15234212 14270856 11849542 13607712

22328434 25449059 19875934 16043934 39068099

Net lecOme 496841429 472823.83$ 436929811 409649964 357293837 334307194



RateofReturJROBJ

Tot Operatag ncome

Tota Rate Base

908 Operating Income Rate Ruse

tROE
Net Operatesg Income

Debt Interest Rate Base Weighted Cost of Debt

Earnngs Available for Common

isity Rate Base Rate Base tguity

ROE earnings for Common Equity

Revenue Deficiency

Requ red Operetng income Rate Base Required tetu

Net Oterating Income

Operating income Deficiency

enueReutremn
Total Reta Revenues

fi44yflue Dat ioyyy

Total Revenue Requirements

496641429 472823938 466629311 402645964 357793537 334307394

7.533.384222 7.83612%747 7735387.833 7660139.093 262.0859 7387330588

650% 833% 534% 524% 464% 4.27%

456841429 472623836 435929811 402645964 357793337 334807794

338359141 297254968 281712666 229051799 064334350 155849306

23317 48fi942 408L336.112 4332303.524 4.046219027 9306.243.769

8.30% 713% 644% 538% 4.56% 3.79%

564255438 586924895 565252556 575555043 57603 i290 569382963

49LM329 97822959 439328311 4789M 557J93537 954307.764

67424829 114101 057 144620745 174209064 222237153 255075159

2971169037 3034091285 5032507840 3031173429 3125972078 3234122874

959363361 194617370 245666301 297733.010 49395 435.065.132

3085199233 1228 705 355 3279274641 3326306439 5501612114 3869181505

194812070 52054a731 50466209 iaso7ozs 59419097

41/v 1172% 936% 2.51% 1.84%

MN Electrk3-Year Ask

Line No MN Junsdiction tiectric

143

149

150

151

152

153

154

155

156

157

153

159

160

161

162

163

164

165

156

167

168

169

170

171

172

Revenue Conversion Factor 111--Composite Tau Rate

Revenue Deficiency income Deficiency Conversion Factor 114999197 164512.870 246666901 297133.010 975540035 435059332

1.705516 1705911 1308611 1.705611 1703611 1.705610

ncrementaI Deficiency

Percentage Increase



telncomeTaxRa
State Tao Rate

Fedora Statuatory Tax Rate

Fedora Effective Tax Rate

ComposIte Tax Rate

Revenue Convert on Factor S/çs..Compon te Tax Ratell

Weted Cost of Cacitat

Active Rates and taCos Version

10 Cost 0a Short Term Debt

11 Coat of Long Terra Debt

12 Coat cat Common Equity

Reto of Short Term Debt

14 Rat oot Lang Term Debt

15 Ratio of Common Equity

19 Weighted Cast of STD

17 Weighted Cost of LTD

18 We ghted Cost of Debt

19 Weghted Cost of Etuitv

20 Required Rate of Return

21

22 Rate BaBe

23 Plant osiestment

24 Depreciaton Reserve

25 Net Utility Plant

26 CWP

27

28 Accumulated Deferred Taxes

29 DTA NOL Average Rain ace

30 DTA State Tan trod Average Balance

31 014 Federa Tax edt Average Balance

32 Total Accum Deferred Taxes

33

34 Cash Working Capital

35 Materials and Supplies

39 Fuel Inventory

37 Non plant Assets and Liabil ties

36 Customer Advances

39 Ctntomer Deposits

40 Prepadxandother

41 Regulatory Amortinations

42 Iota Other Rate Base Items

43

44 Total Rate Bate

45

45 pgCg8iflgg5tgnMW

47 total

48 Interdepartmental

49 Othfç8%r%g99yN9.y tetal

50 Total Operating Reeenues

51

54es
53 Dperat ng Enpensen

54 Fuel

55 Deferred Fuel

56 Variable IA Product on Fuel

57 Purchased Eo5f64Wrdsnurce

58 Fuel Purchased Energy otal

59 Production Fixed

60 Product on Fixed IA Investment

61 product an Fiund Otnt

62 Product on Var abe

63 Prod uctan Varab IA OM
64 Product on Purchased Demand

65 Production Total

66 Regional Markets

67 Trannmisninv IA

68 TransmissiOn

69 Dstributon

70 Costnmer Accounting

71 Customer Servce Information

72 Sn es Econ DvIp Other

73 Adm nistrative Genera

74 Total Operating Expenset

MN ectric PEEREPICE

Line No MN turitdict Electr

2015 Dec -2019 Dec- 2017 Dec -2018 Dec 2019 Dxc- 2020

980% 980%

35.00% 3500%

3157% 31.57%

41.37% 4137%

.t705611 1705611

Proposed Proposed

0.98% 184%

46454 481%

1000% 1000%

181% 126%

4389% 45.24%

52.50% 5250%

002% 002%

222% 22%

2.24% 2.24%

925% 52S%

749% 7.49%

9.80%

3500%

313754

41.37%

L705611

Proposed

337%

481%

0000%

1.46%

46.04%

5230%

0.05%

21%

2.26%

525%

7.50%

980% 9.80% 980%

3500% 35.00% SS.O0%

3137% 31 57% 31 57%

41.37% 45.37% 45.37%

705621 705911 705611

Proposed Proposed Proposed

441% 4.31% 4.26%

477% 4.75% 482%

10.00% 10.00% 10 00%

109% 1.69% 1.84%

45 41% 48.91% 4556%

5230% 5250% 5250%

005% 0.07% 0.06%

21% 2.19% 2.20%

2.26% 25% 28%

542559 92959 929%

731% 730% 7.53%

42043 087335 199259 167 920 136574 113528

34201 63257 92543

13 595

593

185 12683 45221


