
2019

Fcst

89038690

89038690

Adjustment To

Approved Level

3857913

3857913

Retail Revenue

Base CCRC
CIP Rider

2020

Fcst

89038690

89038690

Adjustment To

Approved Level

3857913

3857913

Adjusted

2018

92896603

92896603

Exp per FL

Incent Rev

CIP Budgeted Revenue and Expenses

Excludes C1P Incentive Budgeted Amounts

Retail Revenue

Base CCRC

CIP Rider

Expense

Exp per FL

Incent Rev

Adjusted

2018

92896603

92896603

92896603

92896603

89038690

89038690

3857913

3857913

Expense

89038690 3857913 92896603

89038690 3857913 92896603

WP-R5 CIP Recovery to Final Approved LeveLxlsx
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Proposed Proposed Proposed Proposed opened

1.54% 3.57% 4.45% 4.31% 425%

4.61% 481% 477% 4.75% 452%

1800% 10.00% 1000% 10.80% 5030%

1.25% 1.46% 109% 1.69% 1.94%

46.24% 46.04% 46.41% 45.61% 45.56%

52.50% 52.50% 5280% 52.50% 52 50%

802% 0.05% 0.05% 0.01% 8.08%

22% 221% 2.21% 18% 2.20%

24% 2.26% 26% 25% 2.26%

5.25% 21% 3i33 j.915 25%

1.49% 7.51% 7.51% 760% 753%

2126997 2399477 2103027 2588891 2568671 2584266

150 150

5822610 1967753 2028200 2533441 2415355 2563432

135767 135757 135797 135797 135797 135197

73476 73476 73478 73476 73476 73476

2141 1566 15903 27456 40396

95592 69307 86772 86374 85641 53773

33.343 53333 33033 38.3L9 4343

245194 214 380 211651 215987 221160 229067

7533770 3843717 7784909 7646832 7643430 7734182

2971336182 3083284586 3031766626 3030365725 3135.155315 4233275925

712855 801739 808212 807704 616263 846 548

38%Q37O2 554420.192 594527969 504.553357 4430L4042 443339cOSO

3559817139 3618513675 3827435229 3638187017 3768646725 3896053933

MN Electric 5Year Ask Bonus Eotenson

LineNs MNlurisdictontectrc

Dec201S Dec 2016 Dec2011 Dec.2015 Dec.2015 Dec2020

980% 950% 9.60% 5.80% 9.80%

35.00% 3500% 3520% 3500% 35.80%

3157% 31.11% 31.57% 31.57% 31 57%

4137% 41.37% 4137% 41.37% 41.37%

8705611 1.705611 1705653 1735611 1.785610

80%

3500%

31 5781

4137%

705611

Proposed

0.58%

484%

1800%

1.61%

4580%

52 50%

0.02%

2.22%

2.24%

5.25%

7.49%

15434390

6852615

6581775

529 651

16425447 11036345 17728323 18515282 19290077

2.267256 7806.137 8356.445 8683387 9616689

9157 689 9227205 9341875 9517275 9633387

444412 473 950 422411 380350 435159

Comeoite ecome Tpx Rate

State Ian Rate

Federal Statuator5 Tan Rate

Federa Effective Tan Sate

Composite Tax Rate

Revenue Conversion Factor 111 Compos te Tan Fiend

Caltat
Active Sates and Rat on Version

10 Cost of Short Term Debt

11 Cost of LongTerm Debt

12 Cost of Comman Equity

13 Ratio of Short Term Debt

14 Ratio of Long Term Debt

15 Ratio of Commas Equty

16 Weighted Cost of STD

17 Weghted Cost of LTD

16 Weighted Cost of Debt

19 32%355ed Cost of Ec3iuity

28 Required Rate of Return

21

22 R%e Base

23 Plant Investment

24 36%reciation Reserve

25 Net Utilty Plant

26 CWIP

27

26 Accumulated Deferred lanes

29 DTA NOLAverage Balance

30 DIA State Tan Cred Average Ba Circe

31 OlIn Federal Ten Credit Averime33j50ce

32 Iota Accum Deferred lanes

33

34 Cash Work ng Cap ta

35 Meter als and Supplies

36 Fun Inventor5

37 Nsrvp ant Assets and Liab it as

38 Customer Advances

39 Customer Deposits

40 Prepaids and Other

41 33gy333oty4i7ortications

42 Iota Other Rate Base ems

43

44 Total Bate Base

45

46 3pg36rn Revenues

47 Retail

40 nterdepertmental

49 Other Deerat ogRev Nun Retai

50 Total Operating Revenues

51

52

53 Operatng Eupenses

14 Fuel

55 Deferred Fue

55 Variable IA Production Fuel

57 Purcha.394j5g%35snurce

58 Fun Purchased tnergylotal

59 Production Fined

60 Product on Fined Investment

61 Froducton Pined AOM
62 Pruducton Var able

63 Prodect on Var able IA D53s1

63 Production Purchased Demand

65 Production Total

66 Reg onel Markets

67 Trassm union IA

65 Transmission

68 Distr bntion

70 Customer Account ng

73 Customer Service lnformat on

72 Sales Scan Dnlp Ocher

73 Admin strat General

74 Total Operating Expenses

998181465 995512852 995 512882 965512862 119 414611 1242772102

3387592 5000161 5038857 503516 5260574 5414122

723558 533352 582.293 533552 336288 53322.1

995819225 1001096435 1001135701 1001899429 1521264003 1248 770596

362724336 390602168 397561 092 401820417 399188665 415126861

18786553 46510519 47094170 45043656 537 3533 60860125

1324261

112148 460 106686673 108902662 108660918 116440509 105644635

2023691

545377284 134835212 110319311 129.376919 128125595 335323393

659979565 674471884 679956 123 635344 426 690 041 320 780 740988

1159581 1049 125 7171854 7915072 1270440 1313 519

82423121 97467926 68993 539 104040842 130144241 139608219

118750027 101118425 110196815 113310 383 114296 759 116921025

66053891 108023311 110119939 112739.953 111 185528 112100812

48859708 48314660 49955 642 50820456 50535073 51419941

91643157 91110303 91125496 91140365 91208591 91240613

101322 65302 69693 71199 99009 89189

205938415 206579.399 211298067 333357636 224.708.636 228.312388

2336134838 2342900271 2360654347 2368144766 2644763608 2696496187



14a

141

142

143

144

145

146

147

Property Taxes

crc Amortuat On

Defe red Taxes

Deferred Taxes NOL

Less Deferred State Tax Cred to

Lexs Defe red Federal Tax Credits

Deferred Income Tax TI

Payroll Other Taxes

Total Taxes Other Than Income

Income Before Tax05

Total Operat ng Revenues

less Total Operat ng Espensex

Book Depreciation

Ansxrt oat on

Taxes Other than Income

Total Before Tax Book Income

tIons
Book Depreciation

Deferred Income Taxes and TI

Nuclear Pue Burn en 050
Nuclear Outage Account rg

Avoided Tax nterest

Other Book Add mont

Total Tax Additions

duction
Total Pate Base

Weighted Cost of Debt

Debt trite ext Expense

Nuclear Outage Account ng

Tan Deprec atiori and Parr oxa

NO Senerated

NOL Ut hoed

Q3561Iae Book Tinning Differences

Total Tax Deductions

State Taxes

State Taxable Income

State ncome Ton Rate

State Taxes before Cred tu

Less State Tax Cred tx

Deferred State Tax Cred ts due to NOL

Total State Income Taxes

Federal Tastes

Federa Sec 169 Production Deductxr

Federal Taxab Income

Federal ncome Tax Rate

Federal Tax before Credtx

Lexx Federal Tan Cred ts

Defer ed Fede Tax Credits due to NOL

Total Federal Income Taxes

Total Taxes

otal Taxes Other thar Income

Total Federal and State Income Taxes

Total Taxes

384846950 471265710 543043 935 S59121673 912764933 643 851316

22748146 39185417 39585417 39585 417 21115715 17S23321

165557664 116751259 195 116324 200 620676 207141 428 200085930

312914041 133920649 3S727 594 32194517 24660559

71674994 196855433 32 423646

1676701

69.156115 103005959 41970.035

152 644062 184210671 133110602 126326101 25396171

27SSO369 2623143B 21762919 29195104 30496013

366948691 401568433 362494237 363363132 264078620

7848717 460 7764908793 7649131702 7643430 246

444% 38% 446% 423%

175811271 175938939 172818396 171977113

39735641 76294275 41290619 75492695

191360312 703.634.366 718538163 753327017

180533044 482374271 75450830

9407358 9.852.541 11393524 12.588436 14.133892

1149110094 1296847627 1446064394 1063491623 1013345329 954311794

36101411 100701181 135539005 176155149

980% 980% 98tW 910% 980%

3137931 9168716 13212724 17 213305

26.047.263 430S2365 46470000

11397215

337573090 356645 591

14935154

332513244 321699428 297686022 276549499 259889418 237263122

3559817739 3618513875 3627431209 1636157017 3788643726 3866081.633

3093243175 3181459821 3240969720 3269208936 3438534674 3151134646

10476.994 10951931 15234212 14270859 11149642 13607712

21712447 22324434 2S449059 19873934 16043914 19069093

451764008 870327433 427148760 401195273 398005628 333624099

Md Electric 3Year Aok Bones Extension

Line No MN lorisdicton ectric 02020

Deprec ation

Arnortioatixn

Taxes

142394349

29625090

337578.090

3559817739

2336134835

114846950

22148146

330
478509717

394345650

142364346

94205187

70062405

11102690

1387.209

706701711

7533770245

224%

158756454

71639734

1272053250

3618510 E7S 3627.435209 36361S7017 3768 64s 726 3E96081933

2342900271 2360654347 2380144756 2544763601 2696486387

471285 710 343.043933 569128973 632.764633 643 851316

39585417 39585417 39585 417 21114715 17523321

163953591 407.561.439 362.464.237 363.365.132 264978.120

397795 787 276563071 211103733 226538338 273232519

569821873

333533602

101047052

51194012

10531323

1384250

663069071

75

76

77

78

79

80

81

82

83

84

15

16

67

El

89

90

91

92

93

94

95

35

97

98

96

100

101

102

103

104

105

106

xx

103

109

110

111

112

113

114

115

118

117

116

119

120

121

122

123

124

125

125

127

128

123

130

lxi

132

133

134

135

135

137

133

134

7734 181 677

423%

176119349

31374514

725964.030

241431 2413_00 824390

3537938

3500% 1500%

7433015 12725724 16709201

35740327

57327939

3500%

20064.744

45924076 54.161.212

77490204 lOS 289712

35 00% 3500%

27121 572 36951393

Total Operating Revenues

Total Expenses

AFDC Debt

AFDC Equity

407 568 433 352494237 353363132 284679 520

Net Income


