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Northern States Power

Annual Revenue Requirement

Prairie Island EPU Amortization and Debt Only Return

2016 Capital Structure

Long Term Debt

Short Term Debt

Preferred Stock

Common Equity

Required Rate of Return

Docket No E002/GR-15-826

Exhibit AEH-1 Schedule 21

Page of

As Filed Weighted Last Authorized ROE Weighted

Rates Ratios Costs Rates Ratios Costa

4.81% 46.24% 2.22% 4.81% 46.24% 2.22%

1.84% 1.26% 0.02% 1.84% 1.26% 0.02%

0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

10.00% 52.50% 5.25% 9.72% 52.50% 5.10%

7.49% 7.34%

Tax Rate MN
IRS Pro-Rate Method Avg Bal Factor

Minnesota Demand Allocation

41 .3700%

26.8379%

74.3399%

12016 Revenue Requirements Full Project RR

000s Company Total MN Jur

Plant Investment 78885 58643

Depreciation Reserve 9699 7210

CWIP

Accumulated Deferred Taxes 28283 21026

Total Rate Base 40903 30407

Average Rate Base 40903 30407

Tax Preferenced Items

Tax Depreciation Removal Expense

Avoided Tax Interest

Debt Return 916 681

Equity Return 2086 1551

Current Income Tax Requirement 3090 2297

Book Depreciation 3680 2884

Annual Deferred Tax 1566 1179

AFUDC Expenditure

Property Taxes

Total Revenue Requirements 8386 6234

Net Revenue Requirement

Zero Equity Return Adj

Company Total MN Jur

78885 58643

9699 7210

28709 21342

40477 30091

40477 30091

2125 1580

1499 1115

3625 2694

4762 3540

See separate CD containing live Excel Spreadsheets for supporting information to this Schedules



41.3700%

26.8379%

74.3399%

12016 Revenue Requirements Full Project

000s Company Total MNI Jur

Plant Investment 78885 58643

Depreciation Reserve 9699 7210

CWIP

Accumulated Deferred Taxes 28283 21026

Total Rate Base 40903 30407

Average Rate Base 40903 30407

Tax Preferenced Items

Tax Depreciation Removal Expense

Avoided Tax Interest

Debt Return 916 681

Equity Return 2147 1596

Current Income Tax Requirement 3134 2330

Book Depreciation 3880 2884

Annual Deferred Tax 1586 1179

AFUDC Expenditure

Property Taxes

Total Revenue Requirements 8491 6312

Zero Equity Return Adj

Company Total MN Jur

78885 58643

9699 7210

28709 21342

40477 30091

40477 30091

2125 1580

1499 1115

3625 2694

4866 3618

Northern States Power

Annual Revenue Requirement

Prairie Island EPU Amortization and Debt Only Return

2016 Capital Structure

Long Term Debt

Short Term Debt

Preferred Stock

Common Equity

Required Rate of Return

Tax Rate MN
IRS Pro-Rate Method Avg Bal Factor

Minnesota Demand Allocation

Al Requested ROE

Rates

4.81%

1.84%

0.00%

10.00%

Docket No E002/GR-15-826

Exhibit AEH-1 Schedule 21

Page of

Ratios
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1.26%

0.00%
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Weighted

Costs

2.22%

0.02%

0.00%

5.25%

7.49%

Net Revenue Requirement
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Total Company 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 Total

Full Project 8914 8748 8491 8242 7985 7724 7477 7135 6884 6632 6381 6130 5879 5628 5377 5126 4875 108712

Return Adjustment 3951 3830 3625 3419 3214 3008 2803 2523 2324 2124 1925 1725 1526 1326 1127
9
2
7

7
2
8 36154

N
e
t Requirement 4964 4918 4866 4823 4771 4716 4674 4611 4560 4508 4456 4405 4353 4302 4250 4198 4147 72558

Minnesota Jurisdiction 2Q14

ZQ 2Q
1 2211 2Q14 2212 2222 222.1 2222 2Q22 2224

2Q
2 2224 2Q2Z 2Q14 2029 2QIQ

Full Project 6627 6503 6312 6127 5936 5742 5558 5304 5117 4931 4744 4557 4371 4184 3997 3810 3624 80816

Return Adjustment 2937 2847 2694 2542 2389 2236 2084 1876 1728 1579 1431 1283 1134

9
8
6

8
3
8

6
8
9

5
4
1 26877

N
e
t Requirement 3690 3656 3618 3585 3547 3506 3474 3428 3390 3351 3313 3275 3236 3198 3159 3121 3083 53939



Northern States Power

Annual Revenue Requirement

Full Project Revenue Requirement

3700%

208370%

Docket No EOO2/GR45-826

Exhibit_AEH-1 Schedule 21
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Tota Comuanv 2014 2015 2010 2017 2515 2010 2020

Plani aveatment

Depreciate Reservn

CWIP

Accurne eted Deferred Taxes

Tote Rate Bose 45 490 43108 40 903 30 809 36316 34022 31728

Avorage Rate Bass 45400 43106 40583 38 600 8316 34 022 31725

Tax Preferenced Items

Tax Dcprecalon Pomona Experse

Avoided Tax merest

Debt Return 1014 085 016 873 021 765 723

Equly Return 338 260 2147 2027 907 1780 1886

Cur cOt nctme Tax Requirement 3268 210 3134 3049 084 878 2704

Exok DeprecIatIon

Aooual Deferred Tax

AFUDC Expexd lure

overly
Taee

09148748 491 242 796077247477

2014 2015 2016 2017 2518 2015 2020

Plant Irivesfrnent 55643 58 843 58643 58 643 59 643 58 643 50 943

Deprecialion Reosivo 1442 4326 7210 10004 070 19 052 15747

CWIP

Accumueted Deferred axes 23364 22205 21026 15847 19866 17 480 18 310

Tots Rate Baxe 33 517 32112 38.407 28702 28997 25292 23 597

Average Rate Ease 33 617 32112 38487 28702 26997 25 202 23587

Tax Preferenced Items

Tao Depreciation Removal Expense

Avoded Tax Interest

Debt Return 754 719 881 649 610 560 535

Equity Return 1736 1808 1506 1507 417 328 1238

Current Income Tax Raqu rement 2430 393 2338 2268 283 140 2077

9005 Deprecaton 2884 864 2884 2884 884 864 864

Annual Defermd Too 1179 170 1179 179 179 179 179

AFUDC Expenditure

Property Taxes

bid Revenue Requirements
827 9503 9312 6.127 926 742 5558


