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Southwestern Public Service Company

Pension Expense

Southwestern Public Service Company (“SPS™) accruez pension expense based on a Generally Accepted
Accounting Principles (“GAAP™) calculation and accrues pension costs per ASC 715 (formerly Statement of
Financial Accounting Standard No. 87 (SFAS 87). SPS relies on its actuary, Willis Towers Watson, formerly
Towers Watson, to malke sure all determinations were done in accordance with ASC 713,

SPS participates in two gualified pension plans; the Xcel Energy Inc. Non-Bargaining (Former NCE Non-
Bargaining) Pension Plan and the NCE Retirement Plan for 8PS Bargaining Unit Employees and Former
MNon-Bargaining Unit Employees.

Contributions to the qualified plans were made in 2017, 2018, 2019, and 2020 as shown below.
Listed below are the Test Year (October 1, 2019 through September 30, 2020), Updated Test Year (October
1. 2020 through December 31, 2020), and the three most recent vears’ pension expense per GAAP, actual

pensicn payments funded to the pension trust. and the actuarial minimum and maximum calculations. All
data provided is for SPS and for Xcel Energy Services (XES), a portion of which is allocated to SPS.

Year 12 months ended 12/31/2017

Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Payments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
TIY L IATLY
PY SPS Bargaining Qualified $9.818,000 520,002,493 9.324.162 241,748,642
Pension Plan
Former NCE Non-bargaining 54,748,000 $3,500.287 13,153,420 201,113,298
Qualified Pension Plan
Kcel Energy Qualified $49.437,000 545,680,138 104,199,511 1,334.210.854
Pension Plan (XEPP)
Year 12 months ended 12/31/2018
Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Payments to (Amounts (Amounts for
5PS and XES the Fund for Entire Entire Plan)
andv} Plany
SPS Bargaining Qualified $9.739.000 $5,000,000 10,769,818 247,678,126
Pension Plan
Former NCE Non-bargaining $7.254,000 $3,033,000 11,453,712 190,404,694
Qualified Penzion Plan
XKcel Energy Qualified $45,611,000 $42,356,000 67,573,118 1,242 858,343
Pension Plan (XEPP)
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+ Year 12 months ended 12/31:2019
Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Payments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
only) Plamn)
SPS Bargaining Qualified B1 57,908,000 1 515,203,399 F1 12837965 F1 257.689.444
Pension Plan

Former NCE Non-bargaining 81 $3.604,000 81 $2.710,745 r2 12345538 r2 193408026
Qualified Pension Plan

Xcel Energy Qualified B2 $21,759,000 B2 $32,204.54¢ F3 08,781,515 r3 1,224,504,206
Pension Plan (Z{EFP)

Test Year 12 months ended 2/30/20

Pension Expense Actual Actunarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Payments to (Amounts (Amounts for
5PS and XES the Fund for Entire Entire Plan)
Test Year |/_ onlv) Plan)
SPS Bargainin Totsls p1 58016000 0Ol $10,2035,399 n'a* n'a®
Pension Plan
Former NCE2F/OM,oommp 01 $3.220,750 O $4,428,745 nia* n/a*
Qualified Pen:Table
Xcel Enerzy Opalow D1 $20 208,500 P! §30.854.544 nia¥® n/a®
Pension Plan
* Not applicak ‘est year
Updated Test Year 11 months ended 12/31/20
Pension Expense Actual Actunarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Payments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
onlv) Plan)
SPS Bargaining Qualified c1 58,032,000 < $10,000,000 F4 12422735 ra 237297344
Pension Plan

Former NCE Non-bargaining < 53,093,000 o $4.428.000 F5 9837005 F5 157,341,846
Qualified Pension Plan
Xcel Energy Qualified c2 $20,625,000 c2 $30,787,000 r6 86.247.191 F6 1.095.791 413
Pension Plan (XEPF)

* Not applicable to a split test year
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2020 TX Rate Case

Southwestern Public Service Company

Pension Expense

Additional Support / Breakdown of Test Year Pension Expense from Above
Oct-Dec 2019  Jan-Sept 2020  Test Year Total
SPS Bargaining Qualified p1 $1.977.000 o1 $6,039,000 o1 $8.016.000

Pension Plan

Former NCE Non-bargaining o1 $9201,000 o1 $2.319,750 b1 §3.220.750
Qualified Pension Plan

Heel Energy Qualified p1 $3.439,750 01 $15468,750 o1 $20,908,500
Pension Plan (XEPP)

Refer to Work Paper G-2.1, which contains the actuarial reports from Willis Towers Watson, for the pension
funding requirement and the accrual accounting for the periods ending December 31, 2017, 2018, 2019 and
2020.

These costs are also included in Schedule G-2 and are recorded in FEREC 926, Any amounts listed in this
schedule are merely supplemental data that coincides with the amounts in Schedule G-2.
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Difference

(246)

Yes

95,273,000

Yes

(20,625,000)

Yes

30,787,000

(246)

Yes
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NCE Plan
SPS Plan
XEPP Plan (XES)

NCE Plan
SPS Plan
XEPP Plan (XES)

Pension Contributions

12 Months Ended

Q4 2019 Ref Q1-Q3 2020 Ref 9.30.20
745 Bl 4,428,000 C1 4,428,745
205,399 Bl 10,000,000 C1 10,205,399
67,546 B2 30,787,000 C2 30,854,546

Pension Expense

12 Months Ended

Q4 2019 Ref Q1-Q3 2020 Ref 9.30.20
901,000 B1 2,319,750 C1 3,220,750
1,977,000 B1 6,039,000 C1 8,016,000
5,439,750 B2 15,468,750 C2 20,908,500
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