EER Schedule 3 - Recreational and Entertainment Expenses Docket No. E002/GR-20-723
November 2, 2020

Recreational and Entertainment Expenses are recorded to FERC account 426.5, Other Deductions. Because this FERC
account is treated as below-the-line expense, there are no recreational and entertainment expenses included in current
rates, nor our rate request.
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SCHEDULE 4 - Board Compensation
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(Compensation) EER - Schedule 4 Board Expense Docket No. E002/GR-20-723
November 2, 2020

The amount of compensation each independent director received in 2019, including deferred amounts, is shown in
the table below.

Director Compensation Table

Fees Earned
or Paid in Stock
Cash Awards Total
Name ($) (1) (8) (2) ($)
Lynn Casey - 276,000 276,000
Richard K. Davis 125,000 150,000 275,000
Netha N. Johnson @ - - -
George J. Kehl ¥ — — —
Richard T. O’Brien — 306,000 306,000
David K. Owens 105,000 150,000 255,000
Christopher J. Policinski - 312,000 312,000
James T. Prokopanko 105,000 150,000 255,000
A. Patricia Sampson 115,000 150,000 265,000
James ). Sheppard 121,658 150,000 271,658
David A. Westerlund — 288,000 288,000
Kim Williams 125,571 150,000 275,571
Timothy V. Wolf 109,429 150,000 259,429
Daniel Yohannes 115,000 150,000 265,000

(1) Represents cash payments of annual retainer and additional retainers for service as Lead Independent Director, committee
Chairs or Audit Committee members, including deferred amounts.

(2) Amounts in this column represent the aggregate grant date fair value of the shares of common stock or stock equivalent units

granted to directors in 2019 as computed in accordance with FASB ASC Topic 718 Compensation — Stock Compensation,
which value is equal to the closing price of our common stock, as reported on Nasdaq, on the trading date preceding the
applicable grant date. Directors may receive stock equivalent units for their annual equity grant and if they elect to defer their
cash retainers into stock equivalent units. Stock equivalent units are only payable as a distribution of whole shares of our
common stock upon a director's termination of service, disability or death. The stock equivalent units fluctuate in value as the
value of our common stock fluctuates. As of fiscal year ended December 31, 2019, the number of stock equivalent units owned
by directors were as follows: Ms. Casey: 7,667 units; Mr. Davis: 66,569 units; Mr. Johnson: 0 units; Mr. Kehl: 0 units;
Mr. O'Brien: 54,805 units; Mr. Owens: 8,195 units; Mr. Policinski: 93,460 units; Mr. Prokopanko: 17,652 units; Ms. Sampson:
143,414 units; Mr. Sheppard: 46,242 units; Mr. Westerlund: 128,289 units; Ms. Williams: 86,627 units; Mr. Wolf: 64,629 units;
and Mr. Yohannes: 6,470 units. For updated information on holdings of common stock and stock equivalent units as of March
25, 2020, see the Beneficial Ownership of Certain Shareholders table on page 29.

(3) Mr. Johnson and Mr. Kehl were elected as directors effective March 1, 2020.
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2019 Actual Compensation Amounts for the Top Ten Executives for Xcel Energy

- Change in
N _ Noi Pension Value & Less Amount Not Total State of State of
Name Title held in 2019 co Base Salary'  Annual Incentive 2 Pg:&"; 5‘1":’5’““ LTIGrantDate  Nonqualified All Other Total Recovered from  Recoverable "im;'“ Minnesata Minnesota
E b LIE Value ? Deferred Compensation Utility Customers  Portion fon Juris. Portion | Juris, Ameunt
i Compensation *

FWE&, Ben Eﬁman President and CEQ X5 3 1,350,000 2,836,256 § 2633756 § 7.750,015 § d.m.ﬂ(ﬂ 5 64,524 § 16,888,728 ; (10,383,771) § 5.51-5.027 3B.67% 8T 11%| 5 2,081,288
Frenzel, Robert EVP, CFO XS 5 650,000 $ 787849 § 690,349 § 1.560,013 $ TI.720 § 28402 § 3103985 % (2,250,362) 853622 36.67% 87.11%] $ 272,698
Larsen, Kent EVP and Group President, Opers X5 5 620,000 % 751487 § 658,487 § 1,250,007 $ 555933 § 42244 § 32196715 (1,908484) § 1,311,177 3B.6T% 8T 11%] 5 418,868
Wilensky, Scatt EVP, General Counse| XS5 5 575000 $ 650480 § 564230 1.050,038 $ 126,103 § 27481 § 24200835 (1,614,268) § 814,814 36.67% 87.11%] $ 260,300
Carter, Breft EVP, Chief Customer and Innovation Officer X5 3 550,000 % 666641 § 534141 § 1,050,038 $ 54141 § 274,187 § 25850085 (1,634,180) § 960,828 3B.6T% BT 11%] 5 306,948
O'Connor, Timothy SVP, CNO MM 3 545000 % 572,503 § 490,753 § 900,028 Mot Available § 27328 § 2044857 |5 (1,390,778) § 654,078 100.00% 87.06%] $ 569,462
Eves, David EVP and Group Pres, Utilities XS 5 465,000 § 526041 § 456201 § 500,001 Mot Available § 23737 § 1614778 § (1,056,292) $ 558487 36.67% 87.11%] $ 178414
Figoli, Darla SVP, Chief HR Officer X5 3 420,000 % 373319 § 310,319 § 515,038 Mot Available § 21,507 § 1,320864 | 5 (825,357) § 504,507 3B.6T% 8T 11%] 5 181,170
Clark, Christopher President, NSPM MM 5 355000 § 3B5544 5 32284 5 350,029 Mot Available § 15282 % 1085855 5 (662,323) $ 423,532 93.64% BT 11%] § 345483
Poferl, Judy SVP, Comp Sec and Exec Sves X5 3 360,000 % 319988 § 265988 § 350,029 Mot Available § 16,325 § 1,046,342 | § (616,017) § d30.2£5 3_5.8?% 87.1 I%I 5 137,471
' Actual base salary eamed in 2019.
? 2019 annual incenti paid in 2020, stock pi .
* LTI granted in 2019. The 2021 test year includes recovery of the LTI expense related to carbon emission reduction initiatives and time based grants.
4 The amount reported in this column does not eamed or paid ts in this column reflect the actuanial increase in the present value of the executive officer's benefits under all pension plans established by the
Company determined using interest rate and maturity rate assumptions consistent with those used in the Company’s financial statements.
 Actual 2018 Company ing 401(k) qualified savings plan match, imputed income on life insurance paid by the Company, executive physical, taxable relocation expenses. For Mr. Carter, this includes cash sign-on

bonuses, which were subject to repayment of $250,000 if he terminated employment for any reason other than a termination without cause, on or prior to May 7, 2020,
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(Compensation) EER - Schedule 5 Top Ten

2021 Budget Compensation Amounts for the Top Ten Executives for Xcel Energy
Amounts Included in 2021 Test Year O&M Expenses

State of
Minnesota Juris.

Name Title held in 2020 Co Amount’
Fowke, Ben Chairman, President and CEO XS $ 1,963,990
Frenzel, Robert President and COO XS $ 665,002
QO'Connor, Timothy3 EVP, Chief Generation Officer XS $ 422,253
Carter, Brett EVP, Chief Customer and Innovation Officer XS $ 402,491
Van Abel, Brian* EVP, CFO XS $ 394,426
Rome, Amanda’ EVP, General Counsel XS $ 354,492
Gardner, Peter® SVP, CNO MN $ 714,221
Figoli, Darla EVP, Chief HR Officer XS $ 258,939
Peterson, Timothy’ SVP, CIO XS $ 214,227
Clark, Christopher President, NSPM MN $ 508,401

' These amounts do not include the pension contribution expense associated with these individual as this
information is not budgeted at the employee level. The 2021 test year includes recovery of the LTI expense
related to carbon emission reduction initiatives and time based grants.

2 Promoted in 2020 from EVP, CFO to President and CQOO.

3 Promoted in 2020 from SVP, CNO to EVP, Chief Generation Officer. Kent Larson, EVP and Group
President, Operations, left the Company in 2020. His responsibilities were divided among several other
officers.

* Provided in lieu of Robert Frenzel who held the EVP, CFO position in 2019.
> Provided in lieu of Scott Wilensky who retired in 2020.
® Provided in lieu of Timothy O'Connor who held the SVP, CNO position in 2019.

" Provided in lieu of David Eves, who held the EVP and Group Pres, Utilities position in 2019 and retired in
2020. His responsibilities were divided among several other officers.
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(Compensation) EER - Schedule 5 Top Ten

2022 Budget Compensation Amounts for the Top Ten Executives for Xcel Energy
Amounts Included in 2022 Plan Year O&M Expenses

State of
Minnesota Juris.

Name Title held in 2020 Co Amount’
Fowke, Ben Chairman, President and CEO XS1$ 2,051,429
Frenzel, Robert President and COO XS1$ 692,309
O'Connor, Timothy EVP, Chief Generation Officer XS|$3 438,567
Carter, Brett EVP, Chief Customer and Innovation Officer XS1$ 418,140
Van Abel, Brian EVP, CFO Xs1$ 409,606
Rome, Amanda EVP, General Counsel XS1$ 367,971
Gardner, Peter SVP, CNO MN| $ 740,161
Figoli, Darla EVP, Chief HR Officer Xs1$ 268,465
Peterson, Timothy SVP, CIO Xs|$ 221,740
Clark, Christopher President, NSPM MN]$ 526,628

' These amounts do not include the pension contribution expense associated with these individual as
this information is not budgeted at the employee level. The 2022 plan year includes recovery of the
LTI expense related to carbon emission reduction initiatives and time based grants.
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(Compensation) EER - Schedule 5 Top Ten

2023 Budget Compensation Amounts for the Top Ten Executives for Xcel Energy
Amounts Included in 2023 Plan Year O&M Expenses

State of
Minnesota Juris.

Name Title held in 2020 Co Amount’
Fowke, Ben Chairman, President and CEO XS1$ 2,142,920
Frenzel, Robert President and COO XS1$ 720,805
O'Connor, Timothy EVP, Chief Generation Officer XS|$3 455,555
Carter, Brett EVP, Chief Customer and Innovation Officer XS1$ 434,437
Van Abel, Brian EVP, CFO Xs1$ 425,409
Rome, Amanda EVP, General Counsel XS1$ 381,998
Gardner, Peter SVP, CNO MN| $ 767,108
Figoli, Darla EVP, Chief HR Officer Xs1$ 278,366
Peterson, Timothy SVP, CIO Xs|$ 229,532
Clark, Christopher President, NSPM MN]$ 545,553

' These amounts do not include the pension contribution expense associated with these individual as
this information is not budgeted at the employee level. The 2023 plan year includes recovery of the
LTI expense related to carbon emission reduction initiatives and time based grants.
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