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Southwestern Public Service Company

Pension Expense

Southwestem Public Service Company (“SPS™) accrues pension expense based on a Generally Accepted
Accounting Principles (“GAAP") calculation and accrues pension costs per ASC 715 (formerly Statement of
Financial Accounting Standard No. 87 (SFAS 87)). SPS relies on its actuary, Wilis Towers Watson,
formerly Towers Watson, to make sure all determinations were done in accordance with ASC 715.

SPS participates in two qualified pension plans; the Xcel Energy Inc. Non-Bargaining (Former NCE Non-
Bargaining) Pension Plan and the NCE Retirement Plan for SPS Bargaining Unit Emplovees and Former
Non-Bargaining Unit Emplovees)

Contributions to the qualified plans were made in 2016, 2017, 2018, and 2019 as shown below.

Listed below are the Test Year (Apnl 1, 2018 through March 31, 2019), Updated Test Year (July 1, 2018
through June 30, 2019), and the three most recent years’ pension expense per GAAP, actual pension
payments funded to the pension trust, and the actuanal minimum and maximum calculations. All data
provided is for SPS and for Xcel Energy Services (XES), a portion of which is allocated to SPS.

Year 12 months ended 12/31/2016
Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Payments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
only) Plan)
SPS Bargaining Qualified $10,267,000 $15,126,527 $4,617,590 $242,008,028
Pension Plan
Former NCE Non-bargaining $5.137,000 $2961,000 $12.790,794 $200,052,044
Qualified Pension Plan
Xcel Energy Qualified $27,013,000 $29.349377 $89,648,140 $1276,525275
Pension Plan (XEPP)

Year 12 months ended 12/31/2017

Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum

(Amounts for Payments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
only) Plan)
SPS Bargaining Qualified 5,1 $9.818,000 ., 520,002.493 f; 9,524,162p1 241,748,642
Pension Plan
Former NCE Non-bargainings;, a1 $4,748,000 ., $3,500287 r» 13,153,420, 201,113,298
Qualified Pension Plan
Xcel Energy Qualified B,z $49,437,000 o $45,680,138r3 104,199,511F3 1,334,210,854
Pension Plan (XEPP)
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Southwestern Public Service Company

Pension Expense

Year 12 months ended 12/31/2018
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Pension Expense Actual Actuarial
Per GAAP Pension Minimum
(Amounts for  Payvments to (Amounts
SPS and XES the Fund for Entire
only) Plan)

Actuarial
Maximum
(Amounts for
Entire Plan)

SPS Bargaining Qualified 5, p;
Pension Plan

Former NCE Non- bargalmng
Qualified Pension Plan

Xcel Energy Qualified 82,03
Pension Plan (XEPP)

$5,735,00001  $5,000,0004

|, $7.254,0000:  $3,033,000%5
$45,6[11,000% $42,356,000°

Test Year 12 months ended 3/31/19

10,769,818 (4 247,678,126
11,453,712 [, 190,404,694

67,573,118F6 1,242.858,343

Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Payments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
only) Plan)
SPS Bargainin-Test Year , $9,821,250 $15,000,000 n/a* na*
Pension Plan Totals £
Former NCEN g $7.107.750 2 $1,501,000 n/a* n/a*
Qualified Pens:! From
Xcel Energy Q Tahle 2 544,959,750 , $32,227,000 n/a* n/a*
Pension Plan (© belo
* Not applicable 10 2 split test year
Updated Test Year 12 months ended 6/30/19
Pension Expense Actual Actuarial Actuarial
Per GAAP Pension Minimum Maximum
(Amounts for Pavments to (Amounts (Amounts for
SPS and XES the Fund for Entire Entire Plan)
only) Plan)
SPS Bargaining Qualified B1 $8,823,500 ,, $15,000,000 n/a* n/a®
Pension Plan
Former NCE Non-bargaining s $7.010,500 5 $1,501,000 n/a* n/a*
Qualified Pension Plan
Xcel Energy Qualified B2 $44,561,500 B2 $32,227,000 n/a* n/a*
Pension Plan (XEPP)

* Not applicable to a split test year
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Southwestern Public Service Company

Pension Expense

Additional Support / Breakdown of Test Year Pension Expense from Above

Apr-Dec 2018 Jan-Mar 2019 Test Year Total

SPS Bargaiming Qualified  $7.304.250 $1,977,000 _,  $9.281.250

Pension Plan

Former NCE Non-bargaining,,  $6,255,750

Qualified Pension Plan

Xcel Energy Qualified 2 939,644,000 2 85,315,750 E2 $44.959.750

Pension Plan (XEPP)

., 852000 . $7,107.750

Additional Support / Breakdown of Update Period Pension Expense from Above
July-Dec 2018 Jan-Jun 2019 Updated Test
Year Total

$4.869.500 _  $3.954,000 $8.823.500

SPS Bargaining Qualified 81

Pension Plan

Former NCE Non-bargaining ,, $5.257.500 5 $1,753,000 _  $7,010,500
Qualified Pension Plan

Xcel Energy Qualified B2 $33.806,000 5, $10,755,500 5, $44,561,500
Pension Plan (XEPP)

Refer to Work Paper G-2.1, which contains the actuanal reports from Willis Towers Watson, for the pension
funding requirement and the accrual accounting for the periods ending December 31, 2016, 2017, 2018 and
2019.

These costs are also included in Schedule G-2 and arerecordedin FERC 926. Any amountslistedin this
schedule are merely supplemental datathat coincides with the amountsin Schedule G-2.
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2.6 Calculation of estimated maximum deductible contribution

All monetary amounts shown in US Dollars

Based on Plan Year 2017

A Basic Maximum

1 Funding target 364,334,173
2 Target normal cost 9,313,646
3 Actuarial value of assets 341,513,699
4 50% of funding target 182,167,087
5 Additional funding target for future compensation or benefit increases 27,447,435
6 Basic maximum deductible contribution 241,748,642

B At-risk Maximum’

1 Funding target (at-risk assumptions) N/A
2 Target normal cost (at-risk assumptions) N/A
3 Actuarial value of assets N/A
4 At-risk maximum deductible contribution N/A
C Minimum Required Contribution 9,524,162

Al
D Estimated Maximum Deductible Contribution 241,748,642

F1
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2.6 Calculation of estimated maximum deductible contribution

All monetary amounts shown in US Dollars

Based on Plan Year 2017

A Basic Maximum

1 Funding target 279,694,980
2 Target normal cost 12,003,065
3 Actuarial value of assets 242,068,787
4 50% of funding target 139,847,490
5 Additional funding target for future compensation or benefit increases 11,636,550
6 Basic maximum deductible contribution 201,113,298

B At-risk Maximum?

1 Funding target (at-risk assumptions) N/A

2 Target normal cost (at-risk assumptions) N/A

3 Actuarial value of assets N/A

4 At-risk maximum deductible contribution N/A

C Minimum Required Contribution 13,153,420
Al

D Estimated Maximum Deductible Contribution 201,113,298
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2.6 Calculation of estimated maximum deductible contribution

All monetary amounts shown in US Dollars

Based on Plan Year 2017

A Basic Maximum

1 Funding target 1,824,553,920
2 Target normal cost 74,335,184
3 Actuarial value of assets 1,607,054,118
4 50% of funding target 912,276,960
5 Additional funding target for future compensation or benefit increases 130,098,908
6 Basic maximum deductible contribution 1,334,210,854

B  At-risk Maximum?

1 Funding target (at-risk assumptions) N/A
2 Target normal cost (at-risk assumptions) N/A
3 Actuarial value of assets N/A
4 At-risk maximum deductible contribution N/A
C Minimum Required Contribution 104,199,511

Al
D Estimated Maximum Deductible Contribution 1,334,210,854
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2.6 Calculation of estimated maximum deductible contribution

All monetary amounts shown in US Dollars

Based on Plan Year 2018

A Basic Maximum

1 Funding target 372,529,770
2 Target normal cost 8,637,844
3 Actuarial value of assets 346,873,507
4 50% of funding target 186,264,885
5 Additional funding target for future compensation or benefit increases 27,119,134
6 Basic maximum deductible contribution 247,678,126

B At-risk Maximum?

1 Funding target (at-risk assumptions) N/A

2 Target normal cost (at-risk assumptions) N/A

3 Actuarial value of assets N/A

4 At-risk maximum deductible contribution N/A

C Minimum Required Contribution 10,769,818
A2

D Estimated Maximum Deductible Contribution 247,678,126

F4



2.6 Calculation of estimated maximum deductible contribution

All monetary amounts shown in US Dollars

WP/G-2.1(CD)
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Sponsor: Schrubbe
2019 TX Rate Case

Based on Plan Year 2018

A Basic Maximum
1 Funding target
Target normal cost
Actuarial value of assets
50% of funding target
Additional funding target for future compensation or benefit increases
Basic maximum deductible contribution

o0k wN

B At-risk Maximum’
1 Funding target (at-risk assumptions)
2 Target normal cost (at-risk assumptions)
3 Actuarial value of assets
4 At-risk maximum deductible contribution

C Minimum Required Contribution

D Estimated Maximum Deductible Contribution

274,678,685
9,804,800
242,395,395
137,339,343
10,977,261
190,404,694

N/A
N/A
N/A
N/A

11,453,712
A2

190,404,694
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2.6 Calculation of estimated maximum deductible contribution

All monetary amounts shown in US Dollars

Based on Plan Year 2018

A Basic Maximum

1 Funding target 1,768,123,723
2 Target normal cost 63,433,749
3 Actuarial value of assets 1,595,413,486
4 50% of funding target 884,061,862
5 Additional funding target for future compensation or benefit increases 122,652,495
6 Basic maximum deductible contribution 1,242,858,343

B At-risk Maximum'’

1 Funding target (at-risk assumptions) N/A

2 Target normal cost (at-risk assumptions) N/A

3 Actuarial value of assets N/A

4 At-risk maximum deductible contribution N/A

C Minimum Required Contribution 67,573,118
A2

D Estimated Maximum Deductible Contribution 1,242,858,343

F6
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@ XcelEnergy

[ty

Dacamber 20, 2016

Daniel J. Mz
Wells Fargo ITS
MAG 9303088

econd Aveenue South, Sute BOO
Minneapolis, MN 55476
Fax B12-867-5248

Re: Xoel Energy. Inc. Master Pension Trust Contribution
Dear Dan,

Xcel Energy hereby directs Wells Fargo Bank, NA. as Trustee to accept an incoming wire transfer for the Xcel Energy
Ponsion emgiayer contributions and credit he Plan Accounts individually for the amounts and descriptions o1 the
date !

ransfor are recioved, a1 1unds to the cash Bocount #12229201.
TransferDate: 142017
Plan Account Company Tranader Amount
12229280 NSPIM s 5370000000
1222280 NSPW §  Bos3oo0ao
12226280 $  37.02400000
12226280 XEPP XEPC $ 33,000.00 c1
12229280 XEPP ool Nuclear §  5711.00000
12226280 XEPP 9 $ 456900000
XEPP Total & 770,000,000.00
12226281 NCE PSCO $ 668300000
12225281 NGE sPs § 298500000 It 1
12226281 NeE Disc Ops s 13200000
NCE Total $ 10,000,000.00
12220282 PSCO PSCO s 9,89.00000
12220282 PSCO Disc Ops. $ 111.000.00
PSCO Total §10,000,000.00
12220283 sps sps $_ 20,000,00000
PS Total § 20,000,000.00 1 1
Total ¥ 180,000,000.00

I you have any question, please contact Garrett Miknut at (612) 330-5567.

Sumofl's $ 22,985,000

Beian Van Abel
‘Vice President & Treasurer

|
| Gl
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@2 XcelEnergy S
December 1, 2017

Daniel J. Mruz

Wells Fargo ITS

MAC NE303-088

Aveenue South, Suite 800
Minneapolis, MN 55479
Fax B12.-867.5248

Re: Xcel Energy. Inc. Master Pension Trust Contribution

Dear Dan,

Xcel Energy hereby directs Wells Fargo Bank. N.A. as Trustee to acoept an incoming wire transfer for the Xcel Energy
Pension employer contributions and credit the Plan Accounts individually for the amounts and descriptions on the
transfer date referenced beiow.

Transfer Date: 1212017
Plan Account # Plan Name Company Transfer Amount
12229280 XEPP NSPM s 8738.00
12229260 XEPP NSPW H 1.457.00
12229260 XEPP Xeol Sorvicos H 6,138.00 c2
12229280 XEPP XEPC 3 5.00
12229280 XEPP Xcal Nuclear $ 918.00
12229280 XEPP Disc Ops ; 721.00
XEPP Total 17,986.00
12220201 NCE PSCO $ 23,880.00
12226261 NGE sPS 5 10.287.00
12229261 NCE Disc Ops 5 481,00 1
NCE Total 3 34,657.00
12229282 PSCO PSCO 3 21,700.00
12220282 PSCO Disc Ops. 3 234.00
PSCO Total 3 21,934.00
12220283 SPS sPS 3 2493.00 c1
SPS Toul £} 2433.00
Total 3 77,070.00

If you have any question, please contact Garrelt Milrut at (612) 330-5567.

Brian Van Abel
Vice President & Treasurer

G2



@ Xcel Energy- e

December 21, 2017

Daniel J. Mniz

Wells Fargo ITS

MAC N9303-088

608 Second Avenue South, Suite 800
Minneapolis, MN 55479

Fax 612-667-5248

Re: Xcel Energy, Inc. Master Pension Trust Contribution

Dear Dan,

Xcel Energy hereby directs Wells Fargo Bank, N.A. as Trustee to accept an incoming wire transfer for the executive
pension transfer contributions and credit the Plan Accounts individually for the amounts and descriptions on the transfer

date referenced below.

Transfer Date: 12/268/2017
Plan Account # Plan Name Company Transfer Amount
12229280 XEPP NSPM $ 319,000.00
12220280 XEPP NSPW $ 320,000.00
12229260 XEPP Xoel Services $ 8,650,000.00
12229280 XEPP XEPC $ -
12220280 XEPP Xoel Nuclear $ 1,001,000.00
12220280 XEPP Disc Ops $ -
XEPP Total s 10,290,000.00
12220281 NCE PSCO $ 662,000.00
12229281 NCE SPS s 505,000.00
12220281 NCE Disc Ops 3 -
NGE Total $ 1,187,000.00
12220282 PSCO PSCO $ -
12220262 PSCO Disc Ops $
PSCO Total s -
12220283 sPS 8PS $ -
SPS Total s -
Total - S 11,477,000.00

It you have any question, please contact Garrett Mikrut at (612) 330-5667.

Sincerely,
- <

Brian Van Abel
Vice Presidant & Treasurer

c2

c1

WP/G-2.1(CD)
Page 24 of 28
Sponsor: Schrubbe
2019 TX Rate Case

G3



WP/G-2.1(CD)
Page 25 of 28
Sponsor: Schrubbe
2019 TX Rate Case

@2 XcelEnergy B

Re: Xcel Energy, Inc. Master Pension Trust Contribution
Dear Dan.

Xcel Energy hereby directs Walls Fargo Bank, N.A as Trusteo ko accopt an incoming wire transfor for the execulive
Accounts ¥ and

date referenced below.

Transfer Date: 17272018
Plan Name Company Transfer Amount
12220080 xePP NEPM S 6662300000
12229280 XEPP $ 956700000
12226280 XEPP Kol Services S 42,356,000.00 D2
12228280 XEPP XEPC s 36,000
12229280 xepp Xcel Nuciear $ 652400000
12228280 XEFP Disc Ops $ 468400000
XEPP Total $  120,000,000.00
12226281 NCE PSCO $ 683000000 b1
12229281 NCE SPS $  2.033.00000
12220281 NCE Disc Ops 137,000.00
NCE Tatal %+ 70,000,000.00
12220282 PSCo PSCO $ 1485000000
12229282 Psco Disc Ops s 150,000.00
PSCO Total §  16,000,000.00
12229283 SPS e s 5.000,000.00 D1
SPS Total $ 5,000,000.00
Total $  150,000,000.00
if you have any question, pleasa contact Garratt Miknut ot (612) 330-5867.
Sincarely,
>y (
VA
Brian Van Abel

Vice Prasident & Treasurer

G4



@2 XcelEnergy

December 17, 2018
Dandel J. Mz

Wells Fargo ITS

MAC N9303-088

608 Second Avenue South, Suite 800

Minneapolis, MN 55479

Fax: 612.667-5248

Re: Xcol Energy. Inc. Master Pension Trusi Gonbibution

Dear Dan,
Xcel Enargy hereby diracts Wells Fargo Bank, N.A. as Trustee o accept an Incoming wire transfer for the executive
pension ransfer contributions and credit the Plan Acoounts r the amounts and the transfor
date referenced below.
Transter Date:  1/2/2019
Pilan Account & Pian Name Company Transfer Amount
12229280 XEPP NSPM §  41,869.000.00
12220280 XEPP NSPW $ 7,239,000.00 b3
12229280 XEPP Kool Services $  32227.000.00
12229280 XEPP XEPC $ 28,000.00
12229280 XEPP Xeel Nuciear s 5,052,000.00
12226280 XEPP Ops $ 9,785,000.00
XEPP Total 3 '90,000,000.00
12229281 NCE PSCO % 3,434,000.00 b1
12229281 NCE SPS $ 1.501.000.00
12220281 NCE Disc Ops 00001
NCE Total §,000,000.00
12229262 PSCO PSCO $  39,614,000.00
12220262 PSCO Disc Ops. Y
PSCO Total $ 40,000,000.00
12220283 sPs sPS $__15,000,000.00 D1
. SPS Total $  15,000,000.00
Total $  150,000,000.00

If you have any question, please contact Garreft Mikrut at (812) 330-5567.

Sincerely, P
banahe W L

‘Sarah W, Soong |
Vl:ufziind‘l‘ra( L}-anmmlnlm Commitiee
d7 ()

Robert C. Fronzol
Executive Vice President a Financial . Member, Pension Trust Adminstration Commiltee

Sumof 1's

$

16,501,000
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@2 XcelEnergy-

December 5, 2016

Daniel J. Mruz
Wells Fargo ITS

MAC NS303-088

808 Second Aveenue South, Suite 800
M lis, MN 55470

Fax: 612-867-5248

Re: Xcel Energy, Inc. Master Pension Trust Transfers

Dear Dan,

Pt & Tt
U~

Xoel Energy hereby directs Wells Fargo Bank, N.A. as Trustee to accept an incoming wire transfer for the Xoel Energy
d A it for the amounts on tha

Pension employe an

transfer date feferenced below. Once the funds are recieved, piease transfer all funds to the cash account #12228201.

Transfer Date: 12/512016
Plan Account # Plan Name Company Transfer Amount
12220280 XEPP NSPM s 25,108.00
12226280 XEPP NSPW $ 4,126.0(
12229280 XEPP Xcel Sarvices s 16,377.00
12229280 XEPP XEPC s 13
12220280 XEPP Xeel Nuclear s 2,566.00
122292680 XEPP Disc Ops $ 2,119.00
XEPP Total s 50,310.00
12220281 NCE PSCO s
12220281 NCE SPS s
12220281 NCE Disc Ops $
NCE Total s
12220282 PSCO PSCO s 38,327.00
12220262 PSCO Disc Ops 5 44900
PSCO Total s 38,776.00
12226283 sPS sPS L3 126,527.00
SPS Total 3 126,627.00
Total 3 215,613.00

Ityou have any question, please contact Garrett Mikrul at (812) 330-5557.

Bian Van Abel
Vice President & Treasurer

12/5/2016 506 / BOOK TRANSFER DEBIT Debit Amount: 16,377.00

Cust Ref: 00000000000 Bank Ref: 1A009999414026

Unique ID: RG161205116517

WT SEQ116517 WELLS FARGO BANK NA /BNF=TRUST WIRE CLEARING SRF#

D2, E3

D1, E1

EC16120526736087 TRN#161205116517 RFB# 00247853

12/5/2016 506 / BOOK TRANSFER DEBIT Debit Amount: 126,527.00

Cust Ref: 00000000000 Bank Ref: 1A009999414014

Unique ID: RG161205116511

WT SEQ116511 WELLS FARGO BANK NA /BNF=TRUST WIRE CLEARING SRF#

EC16120526736084 TRN#161205116511 RFB# 00247854

WP/G-2.1(CD)
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@2 XcelEnergy ety

December 20, 2016

Daniel J. Mz
Wells Fargo ITS
Na303-068
608 Second Avaenue South, Sulte 800
Minneapolis, MN 55479
Fac: 612-867-5248

Re: Xcel Energy, Inc. Master Pansion Trust Contribution

Dear Dan,

Xcol Energy hersby directs Wells Farg LMA a8 T ccapt an g wire transfer for the xw Enargy
Pension employer contibutions and credil the Flan Accounts individually for the amounts and descr onthe
transfer date referenced below. Once ihe funds are recieved, please lransfer all funds 1o he cash Sccount 112228201

Transfer Date: 11372017
Plan Account # _Plan Name Company Transfer Amount
12220280 XEPP NSPM $  53,700,000.00
12229280 XEPP NSPW $  B.5G3,00000 3
12229280 XEPP Xoal Services $ 37.024.000.00
12229280 XEPP 5 33,000.00
12229280 XEPP Xoel Nuclear $  5711.000.00
12220280 XEPP Disc Ops $ _4,569,000.00
XEPP Total $  110,000,000.00
12220281 NCE PSCO 3 6,883,000 00
12229281 NCE SPS s 2,885,000.00 E1 1
12220281 NCE Disc Ops 3 132,000.00
INCE Total $ 10,000,000.00
12220262 PSCO PSCO $  9.889,00000
12220282 Psco Disc Ops. % 111,000.00
PSCO Total 10,000,000.00
SPS. sPs $  20,000,000.00 §
12220283 8PS Total $  20,000,000.00 E1 1 Sumofl's $ 22,985,000
Total $__150,000,000.00

If you have any question, please contact Garrett Mikrut at (§12) 330-5567

Sincerely,

>3 V-

Brian Van Abel
Vice President & Treasurer

1/3/2017 506 / BOOK TRANSFER DEBIT Debit Amount: 37,024,000.00
Cust Ref: 00000000000 Bank Ref: |IAD09907173844

Unique ID: RG161230128187

WT SEQ128187 WELLS FARGO BANK NA /BNF=Trust Wire Clearing SRF#
EC16123049615214 TRN#161230128187 RFB# 00254137

1/3/2017 506 / BOOK TRANSFER DEBIT Debit Amount: 22,985,000.00
Cust Ref: 00000000000 Bank Ref: 1A009307173834
Unique ID: RG161230128162
WT SEQ128162 WELLS FARGO BANK NA /BNF=Trust Wire Clearing SRF#
EC16123049615209 TRN#161230128162 RFB# 00254141
G6
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Southwestern Public Service Company

Postretirement Benefits Other Than Pension Expense

Southwestern Public Service Company (*SPS") accrues postretirement benefits other than pension expense based
on Generally Accepted Accounting Principles (“GAAP™). In particular, SPS accrues retiree medical expense in
accordance with Accounting Standard Codification 715 (formerly Statement of Finaneial Accounting Standard
(“FAS") 106), and long-term disability benefits in accordance with ASC 715 (formmerly FAS 112). SPS relies on
its actuary, Willis Towers Watson, to ensure that all calculations are performed in accordance with ASC 715,

SPS maintains retiree medical benefits for bargaining employees. Some former non-bargaining employees also
recemve retiree medical benefitsin accordance wath prior plans. SPS also mamntams a long-tenn disability plan for
employees after termination but prior to retirement. |

The basiz of the caleulations included in the requested cost of service is provided by Willis Towers Watson's
actuarial reports, which are being provided as Work Paper G-2.2. The Test Yearis Apnl 1, 2018 through March
31,2019, =0 the Test Year reflects nine months of 201 8 costs and three months of 2019 costs. In addition, SPS has
included the total cost amount and cost of service amounts associated with the Updated Test Year (July 1, 2018
through June 30, 2019). Summanes of the Test Year and Updated Test Year amounts are as follows:

Benefit Entity 2017 2018 Test Year
iree Medi (240,000 (358,000 $(394,753
Retiree Medical SPS K1, J1 { I K2, 12 { ) 13, E { 753)
XES £1,491,000 $1,527,000 51,458,500
K1, )4 K2, 15 J6,E
Long-Term Disability SPS Ka, 17 5$78.000 Ka, 18 5(9,874) 19 5(9.374)
XES K4,J10 17.000 Ka. 111 301,000 12 370,750
Benefit Entity Updated Test Year Total Cost | Updated Test Year Amount
in Cost of Service
Fetree Medical SPS 53 E 5(431,500) D2 S(264,380)
XES 16, E 51,390,000 D3 5167,702
Long-Term Disability SPS 19 3(34379) D2 $(27,633)
b 547,000 55879
XES 12 D3

Please refer to Schedule G-2 forthe calculation of the amountsincluded inthe cost of service.

Sponsor: Schrubbe
2019 TX Rats Case

The total cost amounts (both expensed and capitalized) per GAAP andthe funding ameounts for these self-insured
OPEB benefit costs for the three most recent vears are as follows:




Benefit Date Entity Funding Taotal Cost
PY
Foetiree Medical 12/31/16 SPS | $559.048 $(765,000)
XES J 1148542 $1,350,000
31/17 >
12/31/17 SPS 1 $182,919 11, K1 $(840,000)
XES 51,936,094 41,491.000
Ja J4,K1
12/31/18 SPS 2 51,891 12, KZ?(ﬁﬁS,DUU}
$1,759,987 51,527,000
RES 15 sk
Long-Term Disability 12731/16 SPS PY $248,510 $(6,000) 1
XES ¢ $115,970 $(557,000)
12/31/17 SPS 17 $181,911 17, Ka $78,000
$165,532 $17,000
RES J10 110,ka '
12/31/18 SPS 18 $140,643 18, K4 SO874)
XES J11 $103,160 J11. K4 591,000

benefit obligation of 541 883 ,000. The company uses GAAP as its basis for recording costs associated with the

As of 12/31/2018, the SPS retiree medical and life insurance plan had a funded status of 5(1,837,000) and a
retiree medical and life insurance plan.

Please refer to Work Paper G-2.2 for documentation supporting the Total Cost and Funding amounts.

The retiree medical benefits listed in this schedule are applicable to retirees. Fecipients of long-tenm disability
payments may not be retirees.

These costs are also mchided in Schedule G-2 and are recorded in FERC 926.
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Calculation of Test Year Amounts

Retiree Medical and Life Insurance

2018 2019 Test Year
SPS
Annual Total Cost J2 (558,000) K3 (305,000)
Divide By 12 12 12
Months in Test Year 9 3
Total (418,500) (76,250) (494,750) A
XS
Annual Total Cost J5 1,527,000 K3 1,253,000
Divide By 12 12 12
Months in Test Year 9 3
Total 1,145,250 313,250 1,458,500 A

Calculation of Update Period Amounts

Retiree Medical and Life Insurance

2018 2019 Test Year
SPS
Annual Total Cost J2 (558,000) K3 (305,000)
Divide By 12 12 12
Months in Test Year 6 6
Total (279,000) (152,500) (431,500) A
XS
Annual Total Cost J5 1,527,000 K3 1,253,000
Divide By 12 12 12
Months in Test Year 6 6

Total 763,500 626,500 1,390,000 A



Xcel En

Disclosure Un
Retiree Medical and
Measured as of D

See footnotes on page 4

($ in The

Discontinued Xcel Energy

Operations . Nuclear NSP-MN 2
Funded status at end of year
Benefit obligation at end of year 7473 837 75,145
Fair value of assets at end of year 1,337 0 2432
Funded status (6.136) (837 (72,713)
Amounts recogmized in the Statement of
Financial Position
Noncurrent assets 0 0 0
Cuwrent habilities 0 an (4,755)
Noncurrent hiabilities (6.136) (820) (67.958)
Total (6,136) (837 (72,713)
Amounts recognized in Accumulated Other
Comprehensive Income
Net loss (gam) 1,806 347 34,681
Net prior service cost (credit) (430) 362 (12,723)
Total 1,376 15 21,958
Amounts recognized in Other
Comprehensive Income
Net loss (gain) recognized in 2018 NPBC 162 an 2,392
Net loss (gain) arising during 2018 ¢ a.nn (152) (8,436)
Prior service cost (credit) recognized in 2018 NPBC (104 49 (3,085)
Prior service cost (credit) ansing dunng 2018 0 0 0
Amounts expected to be recognized in
2019 net peniodic benefit cost
Net loss (gain) recognized in 2019 NPBC * 79 15 1,523
Prior service cost (credit) recognized in 2019 NPBC (110) 57 (3.075)
Total [€3)] 42 (1,552)




ergy Inc. EXHIBIT Il
ider U.S. GAAP Page 2 of 4
| Life Insurance Plan

lecember 31, 2018

»usands)
Total
NSP-WI PSCO sps”’ Xcel Services * XEPC Xcel Energy |
12,801 376,545 41,883 A 27,007 24 541,715
426 372,117 40,046 620 0 416,978
(12,375 (4,428) (1.837) A (26.387) Q% (124,737)
0 0 0 0 0 NA
(742) 0 0 967 ® N/A
(11.633) (4.428) (1.837) (25.420) 19) (124.737)
(12,375) (3,428) (1.837) (26,387) 24) (124.737)
6,809 66,873 (9.572) 15,402 93) 115,559
(1.432) (15.270) (1.825) (1.606) 0 (32.924)
5377 51,603 (11,397) 13,796 93) 82.635
554 4,083 453) 989 ® 7.711
(3.190) (6,804) (1,405) 2,437 ) (23,592)
351) (6,178) (404) G557 1 (10,629)
0 0 0 0 0 0
299 2,936 (420) 676 @) 5,074
351) (5.399) (466) (565) 0 (9.909)
(2) (2,463) (886) 111 @ (4.835)
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Schedule G-22
Page 1l of2
Sponsor: Rick Schrubbe
Bouthwestern Public Service Company
Postretirement Benefits Other Than Pension Expense

Southwestern Public Service Company (SPS) accrues postretirement health and welfare benefit costs basedon 2
Generally Accepted Accountmg Principles (GAAP) calculation and accrues expense per ASC 715 (formerly
Statement of Fmancial Accountmg Standard No. 106 (SFAS 106)), and long-term disability benefits m
accordance with ASC 715 (formerly SFAS 112, Employers’ Accounting for Post-empioyment Benefits). We rely
on our actuary, Towers Watson (formerly Watson Wyatt Worldwide), to ensure all determinations are done
accordance with ASC 715.

Southwestem Public Service Company mamtams postretirement health and welfare benefit plans for non-
bargammg and bargammg employees. SPS also mamtams 2 long-term disability plan for employees after
termmation but prior to retirement.

The basis of the calculations mcluded m the requested cost of service is provided by Towers Watson actuarial
reports (see Work Paper G-2.2). The test year 1s the 12 months endmg March 31,2017, therefore the test year
reflects nme months of 2016 costs and three months of 2017 costs. In addition SPS has mcluded the total cost
amount and cost of service amounts assoctated with the update period, the 12 months endmg June 30, 2017. A
summary of the test year and update period amounts are as follows:

Annual Annual Test Year
2015 2016 Total Cost
Retiree Medical & Life Insurance SPS  $-881,000 $-765,000 $-783,750
XES $1,545,000 $1,350,000 $1,385,250
Long-Term Disability SPS  $166,000 $-6,000 $ 15,000

XES $733,000 $-557,000 $ 412,000

Update Period Update Period
Total Cost Cost of Service
Retiree Medical & Life Insurance SPS  $-802,500 $-528,605
XES $1,420,500 $178,046
Long-Term Disability SPS  $36,000 §23,797
XES $-270,000 $-34,131

See Schedule G-2 for the calculation of the amounts mcluded m the cost of service.

The total cost amounts (both expensed and capitalized) per GAAP and the fundmg amounts for these self-msured
OPEB benefit costs for the three mostrecent years are as follows:

Funding Total Cost
Retiree Medical & Life Ins. 12312014 SPS  $192,695 $-151,000
XES $2,067.941 $2,279,000
12/31/2015 SP=—%177.348 $-881,000
Xl A 51,831,005 $1 ,545,000\
7
12312016 SPS | $559.,048 $-765,000
$1,148,542 $1,350,000
Long-Term Disability 12/312014 SPS  $361,349 $ -24,000

XES 5124822 $ 1,000
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Sponsor: Rick Schrubba
12312015 SPS  $300,649 $ 166,000
XES $117,133 $ 733,000
A >
12/312201 PS  $248510 $ -6,000
XES $115970 $ -557,000

See Work Paper G-2.2 and Work Paper G-2.2A for documentation supporting the Total Costand Fundmmg
amounts.

The benefits listed m this schedule are 2ll attributable to retirees. These costs are also mcluded m Schedule G-2
and are recorded m FERC 926. Any amounts listed m this schedule are merely supplemental data that comcides
with the amounts m Schedule G-2.
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